
ARMS ACROSS THE AEGEAN: GREECE AND TURKEY COMPARED
Development of military expenditure, 1988–2022 Arms imports and exports, 2013–2022, in billion TIV, 

major sources and recipients, in percent

Military expenditure, billion US dollars

Military expenditure per person, US dollars

 A
TL

A
S 
O
F 
D
IS
A
R
M
A
M
EN

T 
/ S

IP
R
I 

 imports
 exports
 total

Greece

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

28 204

728

302
51

30

39 93 101 246

493

7

1988 1993 20031998 2008 2013 2018 2022
0

200

400

600

800

1.000

1988 1993 20031998 2008 2013 2018 2022
0

5

10

15

20

Turkey

4.9

51

11.5

124

Turkey

Greece

6.3

272

8.3

786

Military expenditures as percent of economic output

1988 1993 20031998 2008 2013 2018 2022
0

1

2

3

4

5

2.9

1.2

Turkey

4.2
3.7Greece

Greece

After 2020: inflation of the Turkish 
currency caused military 
expenditures to fall in US-dollar 
terms as well as in local currency

After 2010: economic crisis,
euro remained stable

TIV: trend-indicator value, a measure 
of military effectiveness used to 
compare different types of weapons
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